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CHINA AS A GLOBAL ECONOMIC POWER 

Source: China: “Forging the Next Phase of Growth”, 2017 



3 

CHINA’S IMPRESSIVE ECONOMIC GROWTH 

China’s Nominal GDP between 1960 to 2015 

Nominal GDP (2015) 

Source: China: “Forging the Next Phase of Growth”, 2017 

Quarterly GDP Growth (1Q11-4Q16) 
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ISLAMIC FINANCE AS A FORM OF ETHICAL FINANCE 

“Awareness of Islamic finance is 
rising and there is a universal 
demand for a fair and just 

system” 

China’s ‘Leaner’ and ‘Greener’ 5 Year Plan 

As a form of ethical 
finance, Islamic finance 

can play a role in 
China’s green drive 
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ICD IS PART OF THE IDB GROUP – THE LARGEST ISLAMIC FINANCE 
MULTILATERAL 

Source: Regulatory authorities, central banks, Bloomberg, Reuters, ISRA, IFSB, MIFC 

 

Islamic Corporation for the 
Development of the Private Sector (ICD) 

Islamic Research and 
Training Institute 

Islamic Corporation 
for Insurance of 
Investments and 

Export Credits 

ICD is the private sector arm of IDB, a 
multilateral development finance 
institution 

ICD Group 
Organization 
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ICD was established in 1999 with an 
authorized capital of USD 4bn 
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and 
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ICD is progressing to become a major 
player in the development & promotion 
of the private sector as a vehicle for 
economic & social growth & prosperity 
in Islamic countries 

Private 
Sector 

Developmen
t Focus 
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ICD is rated AA by international Ratings 
Agencies 

Strong Credit 
Rating 
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International 
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MANY OIC COUNTRIES ARE INVOLVED IN THE OBOR INITIATIVE 

‘One Belt, One Road’ Initiative 

Key Industries 
of the ‘One 

Belt, One Road’ 
Initiative Infrastructure Energy & Power 

Industry  
Cooperation 

Financial  
Cooperation 

Cultural  
Tourism 

A total of 28 ICD member 
countries are involved in the 

‘One Belt, One Road’ initiative 



ICD REPORT – CHINA: FORGING THE NEXT PHASE OF GROWTH 

China: Forging the Next Phase of Growth 

 
 How will China’s economy fare in 2017? 
 
 Current Islamic finance landscape in China 
 
 In what ways can Islamic finance contribute to 

China’s sustainable economic development? 
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